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756 Virginia law register. [March, 

name is signed to the writing hereto annexed, bearing date on the 2d day of De- 
cember, 1891," acknowledged the same before him in his county. This was a 
sufficient execution of the deed by the corporation, an the certificate of acknowl- 
edgment is in due form. 

Peoples Building, Loan & Savings Association v. Tinsley — 
Decided at Staunton, September 15, 1898. — Buchanan, J. 

1. Building Associations— Contracts — Where payable — By-laws. A member of 
a building association must be considered as having contracted with reference to 
the by-laws of the association. If these require that all remittances for loans 
premiums, dues, etc., shall be made to an officer at its office in another State, a 
bond given by one of its members for a loan made to him will be deemed to be 
payable at its said office, although nothing appears on the face of said bond or the 
deed of trust securing it to show where it is payable, and the borrower is a resi- 
dent of and received the money in this State, and secured the same by a deed of 
trust on real estate located here. 

2. Usury — Conflict of laws — Place of payment governs. If a contract made in 
this State, but to be performed in another State, is valid according to the laws of 
the latter State, it will be enforced here, although if to be performed here it would 
be usurious according to the laws of this State. 

3. Building Associations — Loans — Amount of credit for stock — Case in judg- 
ment. The amount of credit to which a borrowing member of a building associa- 
tion is entitled on account of his stock which he has pledged as collateral is to be 
determined by the terms of his contract as construed and determined by the laws 
of the State where the contract is to be performed. In the case in judgment, the 
contract is a New York contract, and, according to the laws of that State, the bor- 
rower is only entitled to be credited with a sum equal to the value, or the amount 
standing to the credit, of Iris certificates on the books of the association, and that 
value is ascertained by adding together all monthly instalments paid in, and the 
dividends declared thereon, and deducting therefrom the losses ascertained by the 
shareholders to have been sustained by the association. 



Alleghany Iron Co. v. Tea ford and Another. — Decided at 
Staunton, September 22, 1898. — Biely, J. 

1. Evidence — Breach of contract to accept goods — Delay in acceptance. In an ac- 
tion to recover damages for the breach of a contract to accept and pay for iron ore 
at the contract price, evidence is admissible to show that the plaintiff has suffered 
loss from unreasonable and unnecessary delay on the part of the defendant in ac- 
cepting ore which the plaintiff was ready and willing and offering to deliver. 

2. Evidence — Breach of contract to accept iron ore— Silence of contract as to quality 
of ore — How quality determined. In an action to recover damages for the breach of 
a contract to accept and pay for ore at a given price, where the contract fails to 
provide a method of determining whether the ore is of such quality as the de- 
fendant should have accepted, evidence is admissible to show that it was of such 
quality. In no other way could the jury determine whether the contract had been 
broken or not. In the case at bar the contract provided that the quality of the 



